
T I P S  T O   C O N S I D E R   W H E N   B U Y I N G
Your first  Home

Your Deposit

When putting together your deposit, consider the value of 
house you are likely to afford. Most places ask 10%, however 
the more you have as a deposit, the less your monthly 
mortgage payments will be and this can also possibly reduce 
your mortgage term (the amount of time you will be paying 
the bank back for). An ideal mortgage term would be around 
20-30 years, for someone in their early 30’s or less.

2
By approaching lenders to give you a mortgage in principal, 
this will allow you to understand what mortgage is affordable 
to you, the term you will need to pay it back, what you’ll need 
to pay after your deposit and if you will be accepted by the 
lender, depending on your income and credit history. Having 
a mortgage in principal is also ideal if you do decide to put in 
an offer on a property, so the seller knows you’re serious.
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When you are buying a property, you will need to get in touch 
with a Solicitor who will help you with all the paperwork re-
quired in terms of the house purchase. It’s worth contacting a 
couple of Solicitors to get comparative quotes.  And make sure 
you use a local solicitor to save on postal costs (and the risk of 
your documents getting lost). It’s also far easier to chase the 
progress when your Solicitor is local.
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Viewing a property can be very exciting and a lot of the time 
we overlook minor details and view things through rose-tint-
ed glasses when we feel we’ve ‘found the one’.
It’s important to find out why the person is selling and their 
personal situation. You also need to visit the house at different 
points (an evening in the week and a weekend day) to check 
for things like parking, noisy neighbours and any busy roads.

5 Remember the costs

When working out your costs, the property value is not the 
only cost that you’ll have to cover unfortunately. Solicitors will 
require a fee, plus there will be fees for any surveys that are 
conducted. Then there’s also the cost of moving including a 
removal company or hire vehicle. Finally, one of the biggest 
costs is the stamp duty if the property is over £300,000.
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Viewing a Property


